
 

PLAYGROUP TASMANIA INC
ABN  42 783 652 787

FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2024



PLAYGROUP TASMANIA INC
ABN  42 783 652 787

CONTENTS

Page No.

Detailed Profit and Loss Statement 2

Statement of Financial Position 3

Statement of Changes in Equity 4

Statement of Cash Flows 5

Notes to the Financial Statements 6

Statement by Members of the Board 13

Auditor's Independence Declaration 14

Independent Auditor's Report 15

   



PLAYGROUP TASMANIA INC
ABN  42 783 652 787

PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2024

2024 2023
$ $

INCOME
Grants revenue 2 1,105,592 390,047
Playgroup Australia funding 543,637 446,309
Interest income 6,516 503
Membership income 2,200 1,697
Playspots / event income 1,687 -  
Sundry income 14,982 -  

1,674,614 838,556

LESS EXPENDITURE
Audit fees 4,680 8,500
Administration & office expenses 165,839 129,734
Contractors and consultants 16,354 40,764
IT and telecommunications 15,731 20,197
Occupancy expenses 43,331 17,062
Program expenses 75,507 109,968
Wages & staff cost expenses 756,160 503,499
TOTAL EXPENSES 1,077,602 829,724

NET PROFIT / (LOSS) FOR THE YEAR 597,012 8,832

Other comprehensive income -  -  

TOTAL OTHER COMPREHENSIVE INCOME -  -  

TOTAL COMPREHENSIVE INCOME 597,012 8,832

The accompanying notes form part of these financial statements.
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PLAYGROUP TASMANIA INC
ABN  42 783 652 787

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2024
Note 2024 2023 Restated

$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 3 724,373 1,184,030
Accounts receivable and other debtors 4 20,729 149
Other current assets 5 23,606 18,366
TOTAL CURRENT ASSETS 768,708 1,202,545

NON-CURRENT ASSETS
Property, plant and equipment 6 796,486 263,221
TOTAL NON-CURRENT ASSETS 796,486 263,221

TOTAL ASSETS 1,565,194 1,465,766

LIABILITIES
CURRENT LIABILITIES
Accounts payable and other payables 7 32,857 54,946
Borrowings 8 20,000 20,000
Provisions 9 40,392 31,685
Income in advance 10 188,696 682,963
TOTAL CURRENT LIABILITIES 281,945 789,594

NON-CURRENT LIABILITIES
Provisions 9 34,332 24,267
TOTAL NON-CURRENT LIABILITIES 34,332 24,267

TOTAL LIABILITIES 316,277 813,861

NET ASSETS 1,248,917 651,905

MEMBERS' FUNDS
Reserves 11 532 532
Retained earnings 1,248,385 651,373
TOTAL MEMBERS' FUNDS 1,248,917 651,905

The accompanying notes form part of these financial statements.
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PLAYGROUP TASMANIA INC
ABN  42 783 652 787

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE 2024

Retained 
Earnings Reserves Total

$ $ $
Balance at 1 July 2022 642,541 532 643,073
Comprehensive income
Profit for the year 8,832 -  8,832
Total comprehensive income for the 
year attributable to members of the 
association 8,832 -  8,832
Balance at 30 June 2023 651,373 532 651,905

Balance at 1 July 2023 651,373 532 651,905
Comprehensive income
Profit for the year 597,012 -  597,012
Total comprehensive income for the 
year attributable to members of the 
association 597,012 -  597,012
Balance at 30 June 2024 1,248,385 532 1,248,917

The accompanying notes form part of these financial statements.
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PLAYGROUP TASMANIA INC
ABN  42 783 652 787

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2024
Note 2024 2023

$ $

Cash flows from operating activities
Receipts from grant and funding providers 1,269,536 1,461,887
Payments to suppliers and employees (1,152,136) (882,672)
Interest received 6,516 503
Net cash provided by (used in) operating activities 15 123,916 579,718

Cash flows from investing activities
Payments for property, plant and equipment (583,573) (75,120)
Proceeds from sale of property, plant and equipment -  -  
Net cash provided by (used in) investing activities (583,573) (75,120)

Cash flows from financing activities
Repayment of loans -  -  
Net cash provided by financing activities -  -  

Net increase (decrease) in cash held (459,657) 504,598
Cash on hand at beginning of financial year 1,184,030 679,432
Cash on hand at end of financial year 15 724,373 1,184,030

The accompanying notes form part of these financial statements.
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PLAYGROUP TASMANIA INC
ABN  42 783 652 787

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

1 Summary of Significant Accounting Policies
Financial Reporting Framework

Statement of Compliance

Basis of Preparation

(a) Income Tax

(b) Property, Plant and Equipment

Depreciation
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The financial statements are special purpose financial statements prepared in order to satisfy the financial
reporting requirements of the Associations Incorporation Act (Tas) 1964 and Australian Charities and Not-For-
Profits Commission Act 2012. The committee has determined that the association is not a reporting entity.

The financial report has been prepared in accordance with Associations Incorporation Act (Tas) 1964 and
Australian Charities and Not-For-Profits Commission Act 2012, the basis of accounting specified by all
Australian Accounting Standards and Interpretations, and the disclosure requirements of Accounting Standards
AASB 101: Presentation of Financial Statements, AASB 107: Cash Flow Statements, AASB 108: Accounting
Policies, Changes in Accounting Estimates and Errors, AASB 1031: Materiality and AASB 1054: Australian
Additional Disclosures.

The financial statements have been prepared on an accruals basis and is based on historic costs and does not
take into account changing money values or, except where stated specifically, current valuations of non-current
assets.

The following significant accounting policies, which are consistent with the previous period unless stated
otherwise, have been adopted in the preparation of these financial statements.

The association is excempt from income tax in accordance with Section 50 - 30 of the Income Tax
Assesment Act 1997.

All property, plant and equipment including freehold land and buildings are initially measured at cost and
are depreciated over their useful lives to the association.

The carrying amount of plant and equipment is reviewed annually by the committee to ensure it is not in
excess of the recoverable amount. The recoverable amount is assessed on the basis of expected net cash
flows that will be received from the asset's employment and subsequent disposal. The expected net cash
flows have been discounted to present values in determining recoverable amounts.

The depreciable amount of all fixed assets, including buildings and capitalised lease assets but excluding
freehold land, is depreciated on a straight-line basis over the assets' expected useful life.



PLAYGROUP TASMANIA INC
ABN  42 783 652 787

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

Class of Fixed Asset: Depreciation Rate
Buildings - 35 Holbrook Street, Invermay 4%
Plant and equipment 2.5 - 20%
Playground - 34 Holbrook Street, Invermay 2.5 - 6.67%
Website 33.33%
Motor vehicles 12 - 33%
Computer equipment 20 - 100%
Furniture and fittings 10%

(c) Accounts Receivable and Other Debtors

(d) Employee Benefits

(e) Cash

(f) Accounts Payable and Other Payables

(g) Goods and Services Tax (GST)

(h) New and Amended Accounting Policies Adopted by the Association
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Cash on hand includes cash on hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less.

Accounts payable and other payables represent the liability outstanding at the end of the reporting period
for goods and services received by the association during the reporting period that remain unpaid. The
balance is recognised as a current liability with the amounts normally paid within 30 days of recognition of
the liability.

Accounts payable and other payables are initially measured at their fair value and subsequently measured
at amortised cost using the effective interest method.

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount
of GST recoverable from, or payable to, the ATO is included with other receivables or payables in the
statement of financial position.

Refer to new and amended accounting policies adopted by the association at the end of the notes to the
financial statements.

Provision is made for the association's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits have been measured at the nominal
amounts expected to be paid when the liability is settled, plus any related on-costs. Both annual leave and
long service leave are recognised within the provisions liability.

Accounts receivable and other debtors include amounts due from members as well as amounts receivable
from donors. Receivables expected to be collected within 12 months of the end of the reporting period are
classified as current assets. All other receivables are classified as non-current assets.

The depreciation rates used for each class of depreciable asset are:

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period. An asset's carrying amount is written down immediately to its recoverable amount if the
asset's carrying amount is greater than its estimated recoverable amount.



PLAYGROUP TASMANIA INC
ABN  42 783 652 787

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

(i) New Accounting Standards for Application in Future Periods

(j) Revenue and Other Income

(k) Changes in Accounting Policies
Land and Buildings
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Revenue is measured at the fair value of the consideration received or receivable after taking into account
any trade discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted
to present values when recognising revenue.

Revenue from grants that are provided for a specific program or purpose are recognised as income in the
same year as the corresponding expenses are incurred. Unexpended grant revenue is deferred at the end
of each financial year.

Donations are recognised as revenue when the Playgroup Tasmania Inc. gains control of the underlying
asset(s) and the value of the asset(s) can be reliably measured.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is
the rate inherent in the instrument.

Revenue from the provision of membership subscriptions is recognised on a straight line basis over the
reporting period.

All revenue is stated net of the amount of goods and services tax.

The association has adopted all new, revised or amending Accounting Standards and interpretations issued
by the Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period.

Any new, revised or amending Accounting Standards or Interpretations that are not yet mandatory have not
been early adopted.

During the 2024 financial year, Playgroup Tasmania Inc. changed its accounting policy relating to Land and
Buildings. The Land and Buildings balance within the financial statements has now been restated to be held
at cost rather than at valuation. Playgroup Tasmania Inc. has restated the 2023 comparative figures as
follows:

2023 Restated Increase/(Decrease) 2023 Original
Asset Revaluation Reserve - 242,360 (242,360)
Land - 35 Holbrook Street 10,559 (129,441) 140,000
Buildings - 35 Holbrook Steet 84,319 (112,919) 197,238



PLAYGROUP TASMANIA INC
ABN  42 783 652 787

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2024
2. GRANTS REVENUE

2024 2023 Restated
$ $

State government grants 207,738 61,653
Grants from non-government organisations 212,996 67,054
State government capital expenditure grants 432,762 42,295
Grants b/fwd from prior year 247,196 -  
Other grants 4,900 219,045

1,105,592 390,047

3. CASH AND CASH EQUIVALENTS
Cash at bank 122,781 1,183,930
Term deposits 601,492 -  
Cash on hand 100 100

724,373 1,184,030

4. ACCOUNTS RECEIVABLE AND OTHER DEBTORS
CURRENT
Accounts receivables and reimbursements 15,520 149
Good and services tax 610 -  
Accrued income 4,599 -  

20,729 149

5. OTHER CURRENT ASSETS
CURRENT
Prepayments 23,606 18,367

6. PROPERTY, PLANT AND EQUIPMENT
Land - 35 Holbrook Street, Invermay 10,559 10,559

Buildings - 35 Holbrook Street, Invermay 608,081 84,319
Less accumulated depreciation (42,510) (21,092)

565,571 63,227

Total land and buildings          576,130 73,786

Plant and equipment 21,912 21,912
Less accumulated depreciation (19,885) (19,410)

2,027 2,502
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Playgroup Tasmania Inc. is depend on the ongoing receipt of grants from the State government, local
government and non-government organisations to continue to deliver community services. At the date of
this report, the directors have no reason to believe that the State and local government and non-
government organisations will discontinue their support of the Playgroup Tasmania Inc.



PLAYGROUP TASMANIA INC
ABN  42 783 652 787

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2024
2024 2023 Restated

$ $
Playground - 34 Holbrook Street, Invermay 119,402 119,402
Less accumulated depreciation (26,678) (20,561)

92,724 98,841

Website 17,131 17,131
Less accumulated amortisation (9,981) (4,271)

7,150 12,860

Motor vehicles 165,007 107,171
Less accumulated depreciation (53,312) (38,722)

111,695 68,448

Computer equipment 22,414 20,439
Less accumulated depreciation (16,315) (14,390)

6,099 6,049

Furniture and fittings 2,555 2,555
Less accumulated depreciation (1,894) (1,820)

661 735

Total plant and equipment          220,356 189,435
          

Total property, plant and equipment 796,486 263,221

7. ACCOUNTS PAYABLE AND OTHER PAYABLES
CURRENT
Good and services tax -  7,074
Accounts payable 2,931 22,141
Accrued expenses 6,655 9,582
Withholding taxes payable 10,834 14,116
Wages payable 5,823 -  
Holding funds - playgrounds 836 2,033
Superannuation payable 5,778 -  

32,857 54,946

8. BORROWINGS
CURRENT
Loan - Playgroup Australia 20,000 20,000

9. PROVISIONS
CURRENT
Provision for annual leave 40,392 31,686

NON-CURRENT
Provision for long service leave 34,332 24,268
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PLAYGROUP TASMANIA INC
ABN  42 783 652 787

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2024
2024 2023 Restated

$ $

10. INCOME IN ADVANCE
CURRENT
Grant income in advance 188,696 250,200
Capital grants received in advance -  432,763

188,696 682,963

11. RESERVES
Analysis of Each Class of Reserve:
Future Playgroups reserve 532 532

532 532

12. EVENTS AFTER THE REPORTING PERIOD

13. RELATED PARTY TRANSACTIONS

14. ASSOCIATION DETAILS
The registered office and principal place of business of the association is:
Playgroup Tasmania Inc

Invermay TAS 7248
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The committee are not aware of any significant events since the end of the reporting period which require
disclosure in this financial report.

35 Holbrook Street

Susan Conway was on the Board for both Playgroup Tasmania Inc and Playgroup Australia Limited during
the year ended 30 June 2024. The related party transactions between the organisations during the year
ended 30 June 2024 were as follows:

- Affliction fees paid by Playgroup Tasmania Inc to Playgroup Australia Limited totalling $4,377.
- Funding received by Playgroup Tasmania Inc from Playgroup Australia Limited totalling $612,731.
- Loan as at 30 June 2024 payable by Playgroup Tasmania Inc to Playgroup Australian Limited of $20,000.
- Interest payable by Playgroup Tasmania Inc to Playgroup Australia Limited in relation to loan totalling
$1,452.

Kathryn Fordyce is a board member of Playgroup Tasmania Inc and also holds a management position with
Laurel House. The related party transactions between the organisations included reimbursements for
meeting, training and facilitation expenses during the year ended 30 June 2024 to the value of $11,622.88.
There was also an additional reimbursement for Kathryn Fordyce for accomodation of the TasCOSS
conference for $361.35.

Monica Plunkett is a board member of Playgroup Tasmania Inc and also holds a management position with
S. Group. S Group performed website and graphic design services for Playgroup Tasmania during the year
ended 30 June 2024 to the value of $6,111.65.



PLAYGROUP TASMANIA INC
ABN  42 783 652 787

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2024
2024 2023 Restated

$ $

15. CASH FLOW INFORMATION
(a) Reconciliation of cash

Cash on hand at the end of financial year as included in the 
statement of cash flows is reconciled to the related items in the 
statement of financial position as follows:

Cash at Bank 724,373 1,184,030
724,373 1,184,030

(b) Reconciliation of cash flow from operating activities with net current year profit

Current year profit after income tax 597,012 8,832
Cash flows excluded from current year profit:
Depreciation 50,308 26,954

Changes in assets and liabilities:
(Increase)/decrease in debtors (20,580) 89
(Increase)/decrease in prepayments (5,240) (1,779)
(Increase)/decrease in creditors (22,089) 31,233
Increase/(decrease) in provisions 18,772 15,172
Increase/(decrease) in income in advance (494,267) 499,217
Net cash provided by operating activities 123,916 579,718

16. AUDITOR'S FEES
Remuneration of the auditor of the Association for:

- auditing or reviewing the financial statements 4,680 4,500
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2024

Stephanie Brake

8/10/2024
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Australian Charities and Not-for-Profits Commission Act 2012

Australian Charities and Not-for-profits Commission Regulations 2012

Auditor’s Responsibilities for the Audit of the Financial Report

Code of Ethics for Professional 
Accountants 

Australian Charities and Not-for-
profits Commission Act 2012. 
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